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AUGUST - The month to remember our Freedom

Glory and greatness is legacy of our branch.
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It's the 50th Foundation Day !
(Foundation Date : 18th August 1971)

CICASA Indore is proud to wish all the members and students for their
support, hard work and long-term vision.
Let's celebrate this historic day with smile and great enthusiasm.
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Chairmans Message |

Dear Readers,

Freedominthemind, faithin the words and pride inour souls is
the essence of freedom. India with its 74th independence day is filled
with courage in the remembrance of our great freedom fighters.
Celebrating this freedom 1 chairman of CICASA Indore, feels
immense pleasure while wishing my dear students a very happy
Independence Day. Let's salute to our great Nation and I hope you all
feel grateful for the freedom you have and are proud of the nation you
were born to. CICASA Indore is a place where dreams of many ideas
come together with great passion and opportunity ceased that helps
developing each one of us. This month of great occasions began with
the memories of our freedom fighters continuing with Janmashtami
celebration and Ganesh Utsav. Students all across India were
benefited by the webinars conducted on several topics by our highly
experienced speakers. CICASA Indore's aim has always been
directed towards continuous learning that not only enhances social
inclusion and self development but also expanding your ability along
with self sustainability. CICASA Indore has always evolved itself
into a robust, dynamic and far-reaching association that will
continue to serve the best to our students. I hope we can give the best
toour society while enjoying our freedom.

= Regards,
CA. Samkit Bhandari
e Chairman, CICASA Indore.



Editorial Board's Message

Dear Readers,

'Freedom means the opportunity to be What we never Thought we would
be'In the month of August Let's celebrate the Freedom- Freedom of Reading,
Freedom of Learning, Freedom of enhancing our Personality and Freedom
from our own negative thoughts. We the members of editorial board are
delighted to provide good and quality content for your happy reading through
thismonthly Newsletter "The Echo".

We always try to make this newsletter more effective and finer than our
previous work. We hope that you all enjoy the content while reading. "The
Echo" provides a platformto our content providers and a opportunity to show
their knowledge, present their point of view which is praised by our readers.
Thistime thisnewsletter "The Echo" is dedicated to our Freedom.

Stay safe!! Enjoy Reading!!
Regards,
Editorial Board CICASA,

Indore
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When questions were asked about what could
really be game changer for the future of India? |
always thought about a major educational reform
which could overcome the flaws of the current
education system could really change the future of
the country and also the lives of the people.

Just when the country was going through a
worldwide pandemic and Indian is on mission of
becoming self-reliant in the various business
aspects and become global manufacturing hub
putting China aside the Government of India comes
with new education policy and finally brings some
of the much-needed educational reforms. These
reforms will play a big role in India's attempt to
become a global manufacturing hub.

When it comes to skilled labour Indian stands no
where close to its neighbour like China because of
the education system followed in the country and
lack of expenditure and attention by the
government in the human resource development.
There was also lack of expenditure in the field of
research and development due which multiple
time the question was raised that why no new
major technology or innovation comes from India
even after having prestigious institutes like the lITs?
Also, India produces an about 3/4th of million
engineers in a year but still when it comes to the
quality of skills these graduates possess it is
guestionable.

The new education policy will bring some of the
major changes in the system which were needed
from a long time. The new system will focus more
on providing and testing practical knowledge
rather than the textbook knowledge as in the
current system. Mother tongue and regional
language will also get the importance which they
must be getting in the education system as will be
the medium of instruction till class 5. Their will be
integration of teaching core concepts of the subject
matter with vocational training allowing the
students to possess multiple skills.

The whole idea is to create a multidisciplinary
education system in terms of flexibility of subjects.
This will create a pedagogical structure of
curriculum with no rigid separations between
streams. All the separation between vocational
and academic and curricular and non-curricular
will be removed. This will provide students to learn
the subjects and skills of their own choice.
Considering the rapid growth of information
technology, the new policy will also introduce
coding as a part of the syllabus from class 6 this will
surly give India some fantastic coder and computer
engineers.

The policy also includes the regulation of fees by
the government by putting a fees cap. All the higher
education institute will come under the same
regulator except for law and medical. Apart from




this the policy also proposes multidisciplinary
education and research universities, at par with
the IITs and IIMs. This has been envisaged as
models of best multidisciplinary education global
standards in the country. The national research
foundation will be created to foster domestic
research and development. E-courses are to be
created in the regional language and also national
education technology forum to be created.

To summarise the major changes in the education
system are as follows

Complete overhaul of school system.

Ll Encouragementof art and cultural studies.

Ll Focus on practical knowledge and skills and
not on textbook knowledge.

Students will have the freedom to choose any
subject they want to study and the
demarcation between the rigid streams of
science, artsand commerce will be removed.

Push for a multidisciplinary education system

Encouraging study of Sanskrit even in higher
education.

Common entrance examination for admission
into colleges post school.

Ll Educationto get atotal of 6% of GDP.

Apart from these major changes some of the
changes that | think which are still to be brought in
the systemare:

Ll Equality of the level of education for all i.e.
everyone gets free and equal level of school
education.

L Revision of history books and inclusion of
Indian history, mythologies and their teaching
in text books also a major description of the
lives of freedom fighter which is not included
and removal the manipulated history which is
being taught.

L] Removal caste-based reservation for the core
of education system.

| hope to see these changes too in the education
system soon. Although the major challenge which
lies in front of the government is the transition
from old education to a new one. It is going to be
difficult for the government as well as the current
population directly involved in the system to
change into the new system but | think a sudden
change would be big hit for all the students as well
as the teachers. A period of 1 year must be given to
set the whole new structure and prepare for the
new format of curriculum this will without creating
any problem will help in the transition.

These reforms are just right in time and again a
great effort by the government in bring change in
the nation from the core and will surely contribute
to make India an economic super power and the
government surely deserves a pat on their back for
this.

AKSHAT VERMA
CRO 0631789




A forensic audit is an independent and
comprehensive process of reviewing a person's or
the company's financial statements in order to
determineiftheyare accurate.

OBJECTIVE

Forensicaudit helpsin avoiding fraud and theft and
create a positive work environment.

A forensic auditor can ensure the integrity and
transparency of financial statements by actively
investigating for fraud, identifying areas of risk and
associated fraud symptomes. So, It helps companies
to prevent and detect fraud.

TYPES OF INVESTIGATION

Thethree categories of frauds are
CORRUPTION

There are three types of corruption fraud:

M In a conflict of interest fraud, the person exerts
their influence to achieve a personal gain which
adversely affects the company. It is not
necessary that the person committing the fraud
is benefited financially, but rather receives an
undisclosed personal benefit as a result of the
situation.

M Bribery is when money (or something else of
value) is offered in order to influence a
situation.

M Extortion is the opposite of bribery, and it
happens when money isdemanded (rather than

FORENSIC

AUDIT

offered) in order to secure a particular outcome.
ASSET MISAPPROPRIATION

The most commonly committed frauds are those
involving asset misappropriation, and there are
many different types of fraud which fall into this
category. For example:

M Cash theft - the stealing of physical cash, for
example petty cash, from the premises of a
company.

M Fraudulent disbursements - company funds
being used to make fraudulent payments.
Common examples include billing schemes,
where payments are made to a fictitious
supplier, and payroll schemes, where payments
are made to fictitious employees.

M Misuse of assets - employees using company
assets for theirown personalinterest.

FINANCIALSTATEMENT FRAUD

This is also known as fraudulent financial
reporting, and is a type of fraud that causes a
material misstatement in the financial statements.
It can include deliberate falsification of accounting
records; omission of transactions, balances or
disclosures from the financial statements; or the
misapplication of financial reporting standards.

This is often carried out with the intention of
presenting the financial statements with a
particular bias, For example concealing liabilities in



order to improve any analysis of liquidity and
gearing.

TECHNIQUES AND TOOLS OF FORENSICAUDIT
CRITICALPOINT AUDITING

Critical point auditing technique aims at filtering
out the symptoms of fraud from regular and
normal transactions in which they are mixed or
concealed. For this purpose, financial statements,
books, records, etc. are analysed mainly to find
out:

M Trend-analysis by tabulating significant
financial parameters.

M Unusual debits/credits in accounts normally
closing to credits/debits respectively.

M Account/inventory discrepancies as evidenced
from the unrecognized balance between
financial records and corresponding subsidiary
records (like physical verification statement,
priced stores ledgers, personal ledgers, etc.)

PROPRIETY AUDIT

Propriety audit is conducted by Supreme Audit
Institutions (SAI) . In conducting the propriety
audit, the core focus is on Value for Money audits
aimed at lending assurance that economy,
efficiency and efficacy have been achieved in the
transactions for which expenditure has been
incurred or revenue collected.

The same analogy, with modifications to the
principles of propriety of public finance, applies in
forensic audit to establish fraudulent intentions if
any, on the part of the management. Financial
frauds are results of wasteful, unwarranted and
unfruitful expenditure from the monies available
to the entity.

OTHER TOOLS FOR FORENSICAUDIT |

Conventional accounting tools like trend analysis,
ratio analysis, fund flow analysis, cash movement
analysis are to be supplemented by forensic
technology for source data and few other forensic
accounting tools like Relative Size factor, Surprise
Repetitive Tests.

SCOPE OF FORENSICACCOUNTING
SCOPEININDIA:

[ RBI Red Flagged Accounts needs forensic, in
coming period RBI may make it compulsory
foradvances above certain threshold.

M Banks are now knocking the doors of the
National Company Law Tribunal for further
actions against the borrowers which are not
paying their dues. Many of these cases are
filed undertheinsolvency laws.

M Serious Fraud Investigations Office setup
under Ministry of Corporate Affairs had many
cases reported for fraud waiting to be
investigated by Chartered Accountants.

M Big Multi National Companies have many
incidences of internal fraud being reported
which warrants an investigation.

M Also in case of mergers Forensic Investigation
are conducted as a part of due diligence.

M Cyber Forensics is also an untapped field for
Chartered Accountants.

ASHI JAIN
CRO 0627466
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In this entire world "Paryushan Parv" is the only occasion that help us bow down our head &
seek the apology from the people, for the actions committed / or not committed for getting
exasperated over others, for getting ourselves carried by the wrong usage of words and what
not:

b A Dis 93T AT BIeT a1 gt SIar, a8 Ht 3/ Terferat ue ot 7T | sfess o8 at ffawar &1 udls
T | B 99 37 aTe1T 9% UNUT e g9 79T il o R A, JHERT 98 ITeld! 91 S /Qler 3R
3T 3717 dTeft T3 & T hedT & | 77 el 31 hral 3 et & ufer sifda 1 aro=rer &) Sr 9ga
& A & Tohe Ae@qut & S TTeAcd! i Realize ST 311 I T ThR THedt U ST &HT AT

Not everyone has a gut to do so, but if you do, you will be a king/Queen in your own heart and
will be reached by that level of peace or calmness that just couldn't be explained in words.'BUT'
10ur "EGO" brings everything to an end. It puts the kibosh on our hearts, thereby restraining us
to seek apology to the one, we hurted. Today let's get it realised. Get the strength and seek
apology from the people promptly, and thereby blocking the "EGO" that restrained us
earlier."BUT" !

Awt Ht IS & 7 § ot Toheret, Tt eART Bis Shedl T RIS & e 8T, wifehT U # &6 I
AWt 7T 91fer e ufd g6 e s Srf fisar | TR U BleT v, R 91d §S |
JTSTehel ol 84 I ITelct ehed gU Y HIRT dicihe I al ST B |

Please, Excuse me, I'm sorry se~ & aY & standard T 71d ST 379a gl ¢ | 93 e feperm sio at
A H 1T B b &ar A A Bt 3ET &HT HAT 98 Dl 8 AR 37 T H 59 deh Tt 3T
T rwraT =1t 31Tt a9 dep &HT AT HTaATHD Bl 8l & A&t TehdT |




HieeT 77 A AT ST aTelt &A1 3Tt & T YA B AT 31 SiE- QA @l gl BIE Tetdl
TEI g W MU AL BE e ¢ dl A eHTHPTA 6l AR § | 33 gul dl dlaremaragr !

TRIT I W &HT BT Uellh & ? =gt 11!

If going through the current Scenario, then every the other person of this entire world
makes the other person hurt in some way on the other; either for money, or by getting
selfish over other for himself/herself orin some way that even the he/she couldn’t realize.

It is not only what we do tangibly, but of the some time, mentally emotionally hurting
people, like- He/She did this with me, she/he’s gonna pay forit”

S &mT / st gahsH, These words when said from the bottom of your heart to

anyone for getting forgiven results in inner tranguility and other’s forgiveness may or may
not be atthe same time but surely if works.

BH HAT A & Uga™ STTd &, BHIRT TWTHIE 3112 BHIRT STk &1 88 3 Jerar @ |

And even that is our actions that make our destiny lead us. Then why can’t our
one “SORRY” be proven as a opportunist to us, to stay of everyone’s heart and
reach higher.

T ToRell & T W HER A,
T et &0 B9 9 /SRR AT 1
T & { WA AL, FAT g0 R
B T & SHIAT /AT A
HAT 2T A JA S AT AT |
IO &THT FEHY, AT A2 & T & FOM /AT |
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SHRISHTI JAIN
CRO0634727
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MAYANK YADAV
CRO 0599843




GAGAN NAGAR
CRO 0556069
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WEBINARS CONDUCTED IN

AUGUST-2020
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Speakers ; CA RAJAT DHANUKA
CA KIRTI JOSHI

Students can ask any question related to GST anrual
returm or GST Audit In advance through CICASA
Indore’s official WhatsApp no, 77488 88255

3 @LICASAIndore () @CICASA_ ladors
O @CICASA_INDORE

TAX AUDIT

The webinar on tax audit with very
renowned speaker CA. PANKAJ SHAH
Sir was organised on 22nd August
2020. Students also gained 2 CPE
Hours onthe above webinar.

Annual Return and GST Audit

WEBINAR ON

Date = Time
22nd Aug. o SRR 4:00 PM TO
2020 CA Pankaj Sh: 6:00 M

Topic - Tax &iadit

This is o great opportunity to avail 2 CPE Hours
Register through the link given along,

SCICASA INDORE




WEBINARS CONDUCTED IN

AUGUST-2020

Have you ever faced a problem while
filling returns?? no worries...to help you O INDORE BRANCH OF
get out of this, CICASA Indore brings to .@
you a webinar on Filing Income tax

returns that will surely help you to
understand the same in details with our
experienced speakers.

LA, Kirti Jashi

CEHOCLOTHON

Youth Day a day dedicated to the youths of a country.
Keeping the philosophy and ideals of Swami
Vivekananda CICASA Indore celebrated this
wonderful day while organising cyclothon. All the
students were motivated to cycle as much or as little
as they can on the occasion of youth day . The
minimum distance to be travelled was 5 km and the

final destination was ICAI Bhavan Indnre

CICASA OF ICAI

Have you ever stuck in between
filing income tax returns.
CICASA Indore is here with an amazing solution.

Webinar on
Points to be

Considered While Filing
Income Tax Returns

Friday, 28th August 2020 B 5.30 to 7:30 PM |
This & o greal opportunity 1o avail 2 CPE Howrs

Register through the link given along.
O @00 ™ @O i | (DU INDOIE

(A Deepak Maheshwori

~

INDORE BRANCH OF CICASA OF ICAI

it orgonising

YOUTH DAY

CYCLOTHON

Pairs and |

| C oty lypem vty bolimm (590 1§ Gosdleliony rmed by Serwernmmims
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| o P TS

1 e o ogjiow by posnyg v Whitsapy grosy st S bk g s biv



AI30TT] INDEPENDENCE WEEK IFTIF

Everyday at & pm we would be
posting an audio elip relating to
T | one of cur greal Freedom Fighter
& or Mationnl Leader and you need

to guess the personality.

50 be ready for thiz amazing
activity and sharpen your general

knowledge .

Student who gives the correct
answer at the earliest will be the

winner .. ¥

INDEPENDENCE DAY

The beginning of this
independence day with
an amazing activity in
the memory of our great
freedom fighters and
national leaders.

Everyday at 8 p.m. an
audio clip relating to

one of our freedom
fighter or national
leader was posted on
our Instagram story
which was to be
guessed by the
students.

sHMTEE A AN iz s as §,
WA @t arEvEar # @y o aw w gefae @ e E
# 3 # Frr &t v = o o qfl & ol

RUFEME
l.; ,. L ‘#Wl

EHEAEA Indore wishes all the members and sudents
A Very Happy Independence Day

On the occasion of Independence Day, CICASA
INDORE celebrated this historic day starting with
FLAG HOISTING which was continued by social
activity at one of the blind school in Indore by
donating a sum of money for the student's welfare.




INDEPENDENCE : lf
WEEK-2020 %

BOLLYWOOD QUIZ INDEPENDENCE

What would have been better than a WEEK
Bollywood crossword to conclude
Independence Day week celebration.
CICASA Indore organised an exciting

Bollywood Crossword

Let's conclude independence week

Bollywood inspired crossword that made with this exeiting bollywood
0 e T

all the students stand a chance to win e

and remember our great freedom fighters. Students can either take a

screenshot and edit it or draw and
fill the crossword on a piece of

paper and then send it on CICASA

Indore's Instagram handle or
Official whatsApp number.

“be first three students to
correctly fill the crossword will be
awarded.

Swipe for crossword and find your
hints in the caption below .

ALy

@ CICASA INDORE

e

AAGAM JAIN i
HIMANSHI JAIN CRO 0676907 GAURAV JAIN
CRO 0344334 CRO 0551225




MATKIDECORATION COMPETITION

This engage in the selfless love of
lord Krishna by decorating matki for him. Students
participated by sending the time lapse video of them
decorating the matki.
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JANMASHTAMI SPECIAL

Krishna is the god of love,tenderness and compassion. Cicasa Indore
elebrated the auspicious day of birth of Lord Krishna with an exciting
ompetition in which participants were required to dress up like Radha
br Krishna either individually or in duo. The competition helped the
students to bring divine and beautiful looks in the remembrance of Lord
Krishna.



GANESH CHATURTHI COMPETITION

ALl BT FIT U ST T4 fHeel & ot |
On the special occasion of Ganesh Chaturthi CICASA
* wus apTeE qewiT INDORE organised a competition where the
fafdy g & Fa afurdiy wdr participants were required to make eco friendly Ganesh
gth W8y, g i oy 1 TE | Murti along with a 2 minute time lapse video.

1T s arorer ofy ot i,

EE 79 A |

Let's celabrate this auspicious day ol
Ganesh Chaturihi by making and decorating
eca friendly Ganpati Murti af your home.

Hules lor the competition ;

| Yoeu coe reuilip diectivgds or dp BotF. Mish s8aiid lis ero-fremily
|y, =il poss dumg
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Forgivenes and Repentance are Important aspects of Paryushan Panva, It
L D seml vour name | panapodt alis phategraoh & C80 surg with helps one develog discipline, self control and pathence. Since paryushan has
started, 5o lot's all come together and forg lve aach other,
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On the auspicious occacian of Paryushan Panda, CICASA Indore presants
message Competition.

Lost Date Of Entry :
24" August 2020

Best three messages will be awarded and published
in the monthly newsletter of CICASA Indare.

PARYUSHAN PARVA

Forgiveness and repentance are important aspects of
paryushan Parv. Thus on this auspicious occasion
CICASA INDORE organised a message writing
competition where in best 3 messages would be
awarded and published .

Butes for the competition ore os under:

1. The rmaximum word it of messogeds 70 words

2. The Messoge con be in the form of poermn, shioko,
ete..

3. The languoge of the medsage con be Soasknl or
Hindi or English or @ combvnation of the three
languages

&, Theentry showka be in text format,

5 The mode of entry will be through fagoimg

CACASA Mndore on poby Instogram of Fodebaok

pastfitony ar through messaging on the CACASA

Indare's social medio plotforms

Do s mamme & CRO alang with the entry



What would have been a better option then Chess to
sharpen your mind and for a great brain exercise.
CICASA Indore organised a CHESS TOURNAMENT for
you to show your intelligence and win a chance to get
your name in the monthly newsletter.

CHECKMATE
RULES

. This is a blilz lournamant, i.e. each player will have 10 minutes
on the clock,
2. 11 wil be held on chess.com
3. 1t will be a knock oul fournameand.

ewisneplndeps ot it g SHIWANG TRIPATHI ROHAN DESHPANDE
e tssriaii T CRO 0444418 SRO 0485259

swund in {aull
Stwdents Fhall Register ihemselves by paying the entry lee ﬁ u
om this number thromgh Goo aytm 94246 45409
Aiso find the guogle form registration link in bio

f  EiCASAindare 2 BCICASA indore W BCICASA IMDORE

CICASA Indore holds up Juggling, Push-up challenge & s

skipping Competition to celebrate National sports day to O he ccasia of Mool SporsDay CRAS ndre 1gs 0y o g
. - E . wach af fur activipies

CEIEbrate thIS day Wlth fun and enthUSIasm Wlnners to Unuplly we do jugoing/vioping push ups to oo aur Bime B Aow pod oan ga

it o war extiling pizes.

win exciting prices and a chance to become a part of the

spling with

e
§. Foothl ‘5- .
2. Tavenin bad fegaron bal n II"'-

[hob table ternis ball) I. '
% S -

Far ibe secono catogory juggling Winnery wil
shaild be on the left or right edge of
the cricket bat

afry b ups they
did i 3 seLondy

basls af P

gt an 1B blades o karslle of the bst)
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-E 1 m The dyeinian of fusge will b e
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ANKITA KESWANI

e
¥

AAKRATI BHARDWAJ Hilliisess RASHI AGRAWAL
CRO 0572720 1 CRO 0618883

an 3rd

Ultimate Video

Challenge pe

-

LAKHAN BANSAL
CRO 0589757
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#HappinesslsAStateOfActivity
| These lines keeps us motivated and we at CICASA Indore always try and work
) THCOM[NG hard to come with amazing activities that boosts your knowledge along with S
FOR non-scholastic activity organised for a great fun session. The coming month is
ACT[VITY packed with activities for teacher's day, motivational session for Students , §S
- Nukkad Natak and amusing projects followed by a Wonderful series of Webinars ”
that will help students a lot.
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