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AUGUST - The month to remember our Freedom
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Chairman's Message

Dear Readers,

 Freedom in the mind, faith in the words and pride in our souls is 

the essence of freedom. India with its 74th independence day is filled 

with courage in the remembrance of our great freedom fighters. 

Celebrating this freedom I chairman of CICASA Indore, feels 

immense pleasure while wishing my dear students a very happy  

Independence Day. Let's salute to our great Nation and I hope you all 

feel grateful for the freedom you have and are proud of the nation you 

were born to. CICASA Indore is a place where dreams of many ideas 

come together with great passion and opportunity ceased that helps 

developing each one of us. This month of great occasions began with 

the memories of our freedom fighters continuing with Janmashtami 

celebration and Ganesh Utsav. Students all across India were 

benefited by the webinars conducted on several topics by our highly 

experienced speakers. CICASA Indore's aim  has always been 

directed towards continuous learning that not only enhances social 

inclusion and self development but also expanding your ability along 

with self sustainability. CICASA Indore has always evolved itself 

into a robust, dynamic and far-reaching association that will 

continue  to serve the best to our students. I hope we can give the best 

to our society while enjoying our freedom.

Regards,

CA. Samkit Bhandari

Chairman, CICASA Indore.

Chairman's Message
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ANJALI PADIYAR HIMANI AGRAWAL SNEHAL AGRAWAL

Dear Readers, 

 "Freedom means the opportunity to be What we never Thought we would 

be"In the month of August Let's celebrate the Freedom- Freedom of Reading, 

Freedom of Learning, Freedom of enhancing our Personality and Freedom 

from our own negative thoughts. We the members of editorial board are 

delighted to provide good and quality content for your happy reading through 

this monthly Newsletter "The Echo". 

 We always try to make this newsletter more effective and finer than our 

previous work. We hope that you all enjoy the content while reading. "The 

Echo" provides a platform to our content providers and a opportunity to show 

their knowledge, present their point of view which is  praised by our readers. 

This time this newsletter "The Echo" is dedicated to our Freedom.

Stay safe!!  Enjoy Reading!!

Regards,

Editorial Board CICASA,

 Indore

Editorial Board's Message
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When questions were asked about what could 

really be game changer for the future of India? I 

always thought about a major educational reform 

which could overcome the flaws of the current 

education system could really change the future of 

the country and also the lives of the people.

Just when the country was going through a 

worldwide pandemic and Indian is on mission of 

becoming self-reliant in the various business 

aspects and become global manufacturing hub 

putting China aside the Government of India comes 

with new education policy and finally brings some 

of the much-needed educational reforms. These 

reforms will play a big role in India's attempt to 

become a global manufacturing hub.

When it comes to skilled labour Indian stands no 

where close to its neighbour like China because of 

the education system followed in the country and 

lack of expenditure and attention by the 

government in the human resource development. 

There was also lack of expenditure in the field of 

research and development due which multiple 

time the question was raised that why no new 

major technology or innovation comes from India 

even after having prestigious institutes like the IITs? 

Also, India produces an about 3/4th of million 

engineers in a year but still when it comes to the 

quality of skills these graduates possess it is 

questionable.

The new education policy will bring some of the 

major changes in the system which were needed 

from a long time. The new system will focus more 

on providing and testing practical knowledge 

rather than the textbook knowledge as in the 

current system. Mother tongue and regional 

language will also get the importance which they 

must be getting in the education system as will be 

the medium of instruction till class 5. Their will be 

integration of teaching core concepts of the subject 

matter with vocational training allowing the 

students to possess multiple skills.

The whole idea is to create a multidisciplinary 

education system in terms of flexibility of subjects. 

This will create a pedagogical structure of 

curriculum with no rigid separations between 

streams. All the separation between vocational 

and academic and curricular and non-curricular 

will be removed. This will provide students to learn 

the subjects and skills of their own choice. 

Considering the rapid growth of information 

technology, the new policy will also introduce 

coding as a part of the syllabus from class 6 this will 

surly give India some fantastic coder and computer 

engineers.

The policy also includes the regulation of fees by 

the government by putting a fees cap. All the higher 

education institute will come under the same 

regulator except for law and medical. Apart from 

The NewThe NewThe New
Education Policy 2020- 
Education Policy 2020- 
Education Policy 2020- A Much-needed Education Reform

A Much-needed Education Reform
A Much-needed Education Reform
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this the policy also proposes multidisciplinary 

education and research universities, at par with 

the IITs and IIMs. This has been envisaged as 

models of best  multidisciplinary education global 

standards in the country. The national research 

foundation will be created to foster domestic 

research and development. E-courses are to be 

created in the regional language and also national 

education technology forum to be created.

To summarise the major changes in the education 

system are as follows

& Complete overhaul of school system.

& Encouragement of art and cultural studies.

& Focus on practical knowledge and skills and 

not on textbook knowledge.

& Students will have the freedom to choose any 

subject they want to study and the 

demarcation between the rigid streams of 

science, arts and commerce will be removed.

& Push for a multidisciplinary education system

& Encouraging study of Sanskrit even in higher 

education.

& Common entrance examination for admission 

into colleges post school.

& Education to get a total of 6% of GDP.

Apart from these major changes some of the 

changes that I think which are still to be brought in 

the system are:

& Equality of the level of education for all i.e. 

everyone gets free and equal level of school 

education.

& Revision of history books and inclusion of 

Indian history, mythologies and their teaching 

in text books also a major description of the 

lives of freedom fighter which is not included 

and removal the manipulated history which is 

being taught.

& Removal caste-based reservation for the core 

of education system.

I hope to see these changes too in the education 

system soon. Although the major challenge which 

lies in front of the government is the transition 

from old education to a new one. It is going to be 

difficult for the government as well as the current 

population directly involved in the system to 

change into the new system but I think a sudden 

change would be big hit for all the students as well 

as the teachers. A period of 1 year must be given to 

set the whole new structure and prepare for the 

new format of curriculum this will without creating 

any problem will help in the transition.

These reforms are just right in time and again a 

great effort by the government in bring change in 

the nation from the core and will surely contribute 

to make India an economic super power and the 

government surely deserves a pat on their back for 

this.

AKSHAT VERMA
CRO 0631789
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Forensic
Audit

A forensic audit is an independent and 

comprehensive process of reviewing a person's or 

the company's financial statements in order to 

determine if they are accurate.

OBJECTIVE

Forensic audit helps in avoiding fraud and theft and 

create a positive work environment.

A forensic auditor can ensure the integrity and 

transparency of financial statements by actively 

investigating for fraud, identifying areas of risk and 

associated fraud symptoms. So, It helps companies 

to prevent and detect fraud.

 TYPES OF INVESTIGATION

The three categories of frauds are 

CORRUPTION

There are three types of corruption fraud: 

R In a conflict of interest fraud, the person exerts 

their influence to achieve a personal gain which 

adversely affects the company. It is not 

necessary that the person committing the fraud 

is benefited financially, but rather receives an 

undisclosed personal benefit as a result of the 

situation.

R Bribery is when money (or something else of 

value) is offered in order to influence a 

situation. 

R Extortion is the opposite of bribery, and it 

happens when money is demanded (rather than 

offered) in order to secure a particular outcome. 

ASSET MISAPPROPRIATION

The most commonly committed frauds are those 

involving asset misappropriation, and there are 

many different types of fraud which fall into this 

category. For example: 

R Cash theft - the stealing of physical cash, for 

example petty cash, from the premises of a 

company. 

R Fraudulent disbursements - company funds 

being used to make fraudulent payments. 

Common examples include billing schemes, 

where payments are made to a fictitious 

supplier, and payroll schemes, where payments 

are made to fictitious employees.

R Misuse of assets - employees using company 

assets for their own personal interest. 

FINANCIAL STATEMENT FRAUD

This is also known as fraudulent financial 

reporting, and is a type of fraud that causes a 

material misstatement in the financial statements. 

It can include deliberate falsification of accounting 

records; omission of transactions, balances or 

disclosures from the financial statements; or the 

misapplication of financial reporting standards.

This is often carried out with the intention of 

presenting the financial statements with a 

particular bias, For example concealing liabilities in 
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order to improve any analysis of liquidity and 

gearing.

TECHNIQUES AND TOOLS OF FORENSIC AUDIT

CRITICAL POINT AUDITING 

Critical point auditing technique aims at filtering 

out the symptoms of fraud from regular and 

normal transactions in which they are mixed or 

concealed. For this purpose, financial statements, 

books, records, etc. are analysed mainly to find 

out: 

R Trend-analysis by tabulating significant 

financial parameters.

R Unusual debits/credits in accounts normally 

closing to credits/debits respectively.

R Account/inventory discrepancies as evidenced 

from the unrecognized balance between 

financial records and corresponding subsidiary 

records (like physical verification statement, 

priced stores ledgers, personal ledgers, etc.) 

PROPRIETY AUDIT 

Propriety audit is conducted by Supreme Audit 

Institutions (SAI) . In conducting the propriety 

audit, the core focus is on Value for Money audits 

aimed at lending assurance that economy, 

efficiency and efficacy have been achieved in the 

transactions for which expenditure has been 

incurred or revenue collected.

The same analogy, with modifications to the 

principles of propriety of public finance, applies in 

forensic audit to establish fraudulent intentions if 

any, on the part of the management. Financial 

frauds are results of wasteful, unwarranted and 

unfruitful expenditure from the monies available 

to the entity. 

OTHER TOOLS FOR FORENSIC AUDIT 

Conventional accounting tools like trend analysis, 

ratio analysis, fund flow analysis, cash movement 

analysis are to be supplemented by forensic 

technology for source data and few other forensic 

accounting tools like Relative Size factor, Surprise 

Repetitive Tests. 

ASHI JAIN
CRO 0627466

SCOPE OF FORENSIC ACCOUNTING

SCOPE IN INDIA:

R RBI Red Flagged Accounts needs forensic, in 

coming period RBI may make it compulsory 

for advances above certain threshold.

R Banks are now knocking the doors of the 

National Company Law Tribunal for further 

actions against the borrowers which are not 

paying their dues. Many of these cases are 

filed under the insolvency laws.

 R Serious Fraud Investigations Office setup 

under Ministry of Corporate Affairs had many 

cases reported for fraud waiting to be 

investigated by Chartered Accountants.

 R Big Multi National Companies have many 

incidences of internal fraud being reported 

which warrants an investigation.

 R Also in case of mergers Forensic Investigation 

are conducted as a part of due diligence.

 R Cyber Forensics is also an untapped field for 

Chartered Accountants.
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In this entire world is the only occasion that help us bow down our head &  "Paryushan Parv" 
seek the apology from the people, for the actions committed / or not committed for getting 
exasperated over others, for getting ourselves carried by the wrong usage of words and what 
not : 

>qdus ls dksbZ cM+k ;k NksVk ugha gks tkrk] og Hkh viuh xyfr;ksa ij dHkh ugha ! cfYd ;g rks fouezrk dk Árhd 
gS A gj o"kZ vkus okyk ;g i;qZ"k.k ioZ gesa viuh xyfr;ksa ls lh[k ysus] nksckjk og xyrh uk djus @nksgjkus vkSj 
vkxs vkus okyh ?kVukvksa ls lpsr djrk gS A eu 'kCnksa vkSj dk;ksZa ls fdlh ds Áfr vfgr A vijk/k gks tkuk cgqr 
gh lkekU; gS fdUrq egRoiw.kZ gS ml xyrh dks Realize djuk vkSj mls Lohdkj djrs gq, mldh {kek ekaxukA

Not everyone has a gut to do so, but if you do, you will be a king/Queen in your own heart and 
will be reached by that level of peace or calmness that just couldn't be explained in words.'BUT' 
!Our "EGO" brings everything to an end. It puts the kibosh on our hearts, thereby restraining us 
to seek apology to the one, we hurted. Today let's get it realised. Get the strength and seek 
apology from the people promptly, and thereby blocking the that restrained us "EGO" 
earlier."BUT" !

ekQh Hkh ;fn ge ekaxrs gSa rks fdlls] ftlls gekjh dksbZ dVqrk ;k cqjkbZ gS gh ugha] ysfdu ;FkkFkZ esa gesa muls 
ekQh ekaxuh pkfg, ftuds Áfr geus dqN v'kksHkuh; dk;Z fd;k A  ,d NksVk 'kCn] ij ckr cM+h A ^lkWjh*
vktdy rks ge ;wa xyrh djrs gq, ;wa lkWjh cksydj Ýh gks tkrs gS A 

Please, Excuse me, I'm sorry dgusa esa rks gesa standard ;k xoZ tSlk vuqHko gksrk gS A oSls fopkj fd;k tk, rks 
le> esa vkrk gS fd {kek ekaxus ls dh vis{kk {kek djuk cgqr dfBu gS vkSj bu lc esa tc rd ljyrk vkSj 
fouezrk ugh vkrh rc rd {kek tSlk HkkoukRed dk;Z gks gh ugh ldrk A 

{kek{kek{kek
tSu /keZ ds Ák.k Á.ksrk] 24 osa rhFkZadj] vfgalk ds ewfrZeku Árhd] R;kx vkSj riL;k ds vksr&Áksr] orZeku 

'kklu uk;d rhFkZadj ds lUns'k]  ij vk/kkfjr]  Jh egkohj Hkxoku ^^ft;ks vkSj thus nks** ^^fePNkfe 
nqDdM+e** ̂ mRre {kek* vFkkZr tkus vutkus esa gq, fdlh Hkh rjg ds vijk/k ;k xyrh ds Áfr i'pkrki dk Hkko 
j[kuk ,oa {kek ekaxuk A 

[kEekfe lOo thok.ka lOos thok [kear es A
esrks es lOo Hkwns"kq oSj eT>a dsofo AA
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dqfVy eu ls ek¡xh tkus okyh {kek 'krksZ ds lkFk ÁLrqr dh tkrh gSA tSls& ̂ ^oSls rks gekjh dksbZ xyrh 
ugh gS ij vki lc dg jgs gSa rks eSa {kek ek¡xus dks rS;kj gw¡ A mlls iwNks oks Hkh ek¡xsxk ;k ugh !!!

D;k lp eas {kek dk Árhd gS \ ugh !!!

If going  through the current Scenario, then every the other person of this entire world 
makes the other person hurt in some way on the other; either for money, or by getting 
selfish over other for himself/herself or in some way that even the he/she couldn’t realize.

It is not only what we do tangibly, but of the some time, mentally emotionally hurting 

people, like- He/She did this with me, she/he’s gonna pay for it”

mRre {kek @ fePNkfe nqDdM+e] These words when said from the bottom of your heart to 

anyone for getting forgiven results in inner tranguility and other’s forgiveness may or may 
not be at the same time but surely if works.

ge deksZ ls gh igpkus tkrs gS] gekjk LokHkko vkSj gekjk O;fDrRo gh gesa vkxs c<+krk gS A

And even that is our actions that make our destiny lead us. Then why can’t our 
one “SORRY” be proven as a opportunist to us, to stay of everyone’s heart and 
reach higher.

u fdlh dks xe dk lalkj nks] 

u fdlh dks Ny diV dk migkj nks AA

cl {kek ls euk yks] :yk, gq, dks 

gj ,d dk vkReh;rk dk O;ogkj nks 

Hkyk gks pkgs cqjk gks Hkqyk nhft, A

mRre {kek dgdj] vius vUnj ds iq"i dks txk yhft, A

SHRISHTI JAIN
CRO0634727
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MAYANK YADAV

CRO 0599843

frjaxk esjk Fkk rhu jax dk]
uk tkus dc csgky gqvk]
frjaxk ogk¡ ljgn ij yM+ jgs Fks toku]
;gk¡ ;s ygw ls yky gqvk A

fuHkZ;k lh dbZ csfV;ksa dk]
uk bl ns’k esa lEeku gqvk]
mudk eku lcds lkeus ;wa gh T+kkj T+kkj gqvk A

dqflZ;ksa ds gqdqe ls uk Fkk ;s ns’k uk vktkn gqvk]
Hkxr flag dh ‘kgknr ls Fkk ;g dje midkj gqvk]
ij vkt ns[kks ;s ns’k vktkn gksds Hkh Hkh dqlhZ dk xqyke gqvk!
frjaxk esjk Fkk rhu jax dk]
uk tkus dc csgky gqvk]

Lora=rk fnol dh ‘kqHkdkeuk,a

st Jointly on 1 Position

RESULT 
CORNER 

August

2020
 #Instagram
Reel Contest

SHUBHI ABROL
CRO 0642010

APURVI PAGARIA
CRO 0639160

st1 st1 KARTIK MANDHANYA
CRO 0629892

rd3nd2

SANSKRITI TARE
CRO  0634488



GAGAN NAGAR

CRO 0556069

pnnj vkSj dosyq ds ?kj ls tc rd] 
Fkh rc rd fj'rksa esa bdkbZ A
Nr us Mkyk gS Msjk tc ls] 
?kjksa esa dqN c< lh xbZ yMkbZ A

                 feV~Vh vkSj pwus dh nhokjsa Fkh tc]
                 vk¡xu esa [kqf'k;k¡ Fkh ?kj vkbZ A
                 bZaV&lhesUV ls cus ?kj tc]
                 rc cBokjsa dh gh [kcj vkbZ AA

lkFk lc feydj jgrs Fks tc]
R;kSgkjksa lh ctrh Fkh 'kgukbZ A
vius vius cus dejs rc]
fleV dj jg xbZ vPNkbZ AA

                 pVuh jksVh esa Hkh [kq'k Fks]
                 ogh [khj Fkh] ogh eykbZ A
                 56 Hkksx Hkh fey tk;s vkt rks]
                 larqf"V igys lh dgk¡  ys yk,a AA

dgklquh gksrh Fkh rc Hkh]
dPph fnokjksa ls ckgj dHkh uk vkbZ A
dku gksus yxk fn, iDdh fnokjksa ds]
ftlus gh dgkuh lcdks gS lqukbZ AA

                 ikS/kk rqylh dk Fkk chpksa chp tc]
                 laLdkjksa dh feyrh Fkh c/kkbZ A
                 ?kj esa fudyh ikS/ks yxs ls tc ls]
                 fn[kkos ij nqfu;k mrj vkbZ AA

D;ksa rsjk gS] D;k esjk gS]
ckrsa dHkh [;kyksa esa u vkbZ A
rjDdh ds bl tekusa esa]
vk xbZ gS fj'rksa esa [kVkbZ AA

                 xk¡o NksM+ tc cMs 'kgj dks]
                 Qqjlr dHkh u ikbZ A
                 iSlksa dh bl nkSM+ us gh]
                 fj'rksa dh cfy p<+kbZ AA

ogk¡ Hkh ,d nkSj ds ?kj Fkk]
;gk¡ Hkh ,d nkSj dk ?kj Fkk A
ogk¡ flQZ viuksa esa lc [kq'k Fks]
;gk¡ vius ls gh ge uk[kq'k gSa AA
;gk¡ vius ls gh ge uk[kq'k gSa AA

oks ?kj---oks ?kj---oks ?kj---
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WEBINARS CONDUCTED IN
AUGUST-2020

TAX AUDIT
The webinar on tax audit with very 
renowned speaker CA. PANKAJ SHAH 
Sir was organised on 22nd August 
2020. Students also gained 2 CPE 
Hours on the above webinar.   

Annual Return and GST Audit
This mouth Marked with the beginning of the audit 
season with a very interactive and informative 
webinar on “Annual Return and GST Audit” with very 
renowned speakers CA. Rajat Dhanuka Sir and CA 
Kirti Josi Sir on 15th August 2020. Students were also 
allowed to ask their queries related to these topics.
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WEBINARS CONDUCTED IN
AUGUST-2020

Have you ever faced a problem while 
filling returns?? no worries...to help you 
get out of this, CICASA Indore brings to 
you a webinar on Filing Income tax 
returns that will surely help you to 
understand the same in details with our 
experienced speakers.

Youth Day a day dedicated to the youths of a country. 
Keeping the philosophy and ideals of Swami 
Vivekananda Indore celebrated this CICASA 
wonderful day while organising cyclothon. All the 
students were motivated to cycle as much or as little 
as they can on the occasion of youth day . The 
minimum distance to be travelled was 5 km and the 
final destination was ICAI Bhavan Indore. 

CYCLOTHON

ACTIVITIES CONDUCTED IN
AUGUST-2020
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INDEPENDENCE WEEK-2020

CYCLOTHON
ACTIVITIES CONDUCTED IN - 2020 The beginning of this 

independence day with 
an amazing activity in 
the memory of our great 
freedom fighters and 
n a t i o n a l  l e a d e r s .  
Everyday at 8 p.m. an 
audio clip relating to 
one of our freedom 
fighter or national 
leader was posted on 
our Instagram story 
w h i c h  w a s  t o  b e  
g u e s s e d  b y  t h e  
students.

Special

INDEPENDENCE DAY
On the occasion of Independence Day, CICASA 
INDORE celebrated this historic day starting with 
FLAG HOISTING which was continued by social 
activity at one of the blind school in Indore by 
donating a sum of money for the student's welfare.  
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INDEPENDENCE 
WEEK-2020 Special

nd2
HIMANSHI JAIN
CRO  0344334

AAGAM JAIN
CRO 0676907

st1 rd3
GAURAV JAIN
CRO 0551225

BOLLYWOOD  QUIZ
What would have been better than a 
Bollywood crossword to conclude 
Independence Day week celebration. 
CICASA Indore organised an exciting 
Bollywood inspired crossword that made 
all the students stand a chance  to win  
and remember our great freedom fighters.

st Jointly on 1 Position

RESULT 
CORNER 

August

2020
 #Instagram
Reel Contest

SHUBHI ABROL
CRO 0642010

APURVI PAGARIA
CRO 0639160

st1 st1 KARTIK MANDHANYA
CRO 0629892

rd3nd2

SANSKRITI TARE
CRO  0634488



Janmashtami Janmashtami Janmashtami 
CELEBRATION

MATKI DECORATION COMPETITION
This engage in the selfless love of  JANMASHTMI 
lord Krishna by decorating matki for him. Students 
participated by sending the time lapse video of them 
decorating the matki.

Specia
l

JANMASHTAMI SPECIAL 
Krishna is the god of love,tenderness and compassion. Cicasa Indore 
celebrated the auspicious day of birth of Lord Krishna with an exciting 
competition in which participants were required to dress up like Radha 
or Krishna either individually or in duo. The competition helped  the 
students to bring divine and beautiful looks in the remembrance of Lord 
Krishna.
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CRO 0639160

st1 st1 KARTIK MANDHANYA
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Festival Times

GANESH CHATURTHI COMPETITION 
[kq'kgkyh dk gksxk Áos'k tc vk,axs feV~Vh ds x.ks'k A
On the special occasion of Ganesh Chaturthi CICASA 
INDORE organised a competition where the 
participants were required to make eco friendly Ganesh 
Murti along with a 2 minute time lapse video.

PARYUSHAN PARVA
Forgiveness and repentance are important aspects of 
paryushan Parv. Thus on this auspicious occasion 
CICASA INDORE organised a message writing 
competition where in best 3 messages would be 
awarded and published .
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National sports day special 

nd2
ROHAN DESHPANDE
SRO  0485259

What would have been a better option then Chess to 
sharpen your mind and for a great brain exercise. 
CICASA Indore organised a for CHESS TOURNAMENT 
you to show your intelligence and win a chance to get 
your name in the monthly newsletter.

st1
SHIWANG TRIPATHI
CRO  0444418

CICASA Indore holds up Juggling, Push-up challenge & 
skipping Competition to celebrate National sports day to 
celebrate this day with fun and enthusiasm. Winners to 
win exciting prices and a chance to become a part of the 
newsletter.
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RESULT 
CORNER 

August

2020
The Critical 
Aspect

AAKRATI BHARDWAJ
CRO  0572720

RASHI AGRAWAL
CRO 0618883

ANKITA KESWANI
CRO 0644553

st
1

rd3

HARDIK AGRAWAL
CRO  0629597

LAKHAN BANSAL 
CRO  0589757

st
1

nd2

Ultimate Video
Challenge

nd2

#HappinessIsAStateOfActivity
These lines keeps us motivated and  we at CICASA Indore always try and work 
hard to come with amazing activities that  boosts your knowledge along with 
non-scholastic activity organised for a great fun session. The coming month is 
packed with activities for teacher's day,  motivational session for Students , 
Nukkad Natak and amusing projects followed by a Wonderful series of Webinars 
that will help students a lot.
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